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China is building a commanding lead over Greece as the world’s largest shipowning nation, its lead 

now stretching to close to 30m gt, according to the latest data from Clarksons Research.  

It was in August last year that China surpassed Greece as the nation with world’s largest merchant 

fleet in gross tonnage (gt) terms, and since then shipowners in the People’s Republic have topped the 

charts in vessel acquisitions, while also being major clients of shipyards.  

The Chinese commercial fleet now stands at 282.9m gt according to Clarksons, with Greece in second 

place on 254m gt. Moreover, Chinese owners have a larger combined orderbook – 46.7m gt – than 

their Greek counterparts on 35.4m gt.  

In the year to date, Chinese owners have bought 496 secondhand ships, far more than Greece’s total 

of 2006.  
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From around one-twentieth of the world total in the early 2000s, the China-owned merchant ship 

fleet now comprises more than one-seventh, following remarkable growth over two decades. During 

the past decade the capacity of the China-owned merchant ship fleet has more than doubled. 

It is not just shipowning where China leads the world in shipping. Its shipbuilders have outmuscled 

South Korea into top spot, its port operators now have a massive global footprint while the People’s 

Republic has become a vital source of ship financing over the past decade. 
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